 vided in writing; and the lien of this mortgnge securing such’ udvanees and readvancee
rights of t.he holder cf any intervening Hen or: encumbrance. '_-';';-', AN

: hereby, and without affccting the rights of the. Mortgagse with reepect to any security nnt expressly relensed .
in writing, the Mortgagee may at any time; without notice or consent make ; any ngreement extendlng the time
or otherwise nltermg the terms of payment of the indebtedness. secured hereby e : e

4, That he will keep the’ improvements now existin& or htrcnfter erected on. the mortgaged property insured
as may be rcquired from, time to time by the Mortgagee against Joss by fire and other. hazards, insuch. amounts
as may be required by the Mortgegee and in companies acceptable 1o it, and.that he' does hereby assign to the - -
- Mortgagee all such policies, and that all such policies and renewals thcreof shall be. held by.the Mortgegee and
have attached thereto loss payable clauses in’ favor of and in form acceptable to, the Mortgagee. R

. 5. That. he will keep all 1mprovements now existmg or hereafter erected upon the mortgnged property in
good repair, and, in the case of a construction loan, that he will continue construchon untﬂ eomplehon ‘without.
interruption, and should he fail to do so, the Mortgagee may, at its option, enter: upon snid premises, make what- _
ever repairs are necessary, including the completior of any constriiction. work underway, nnd eharge the expensee DRI
for such repairs or the completion of such constyuction to the mortgage debt. R - AT

.. 6. That the Mortgagee may require the mal:er, co-malter or endorser of a nny mdebted.ness secured hereby to . L
carry life insurance upon himself in a sum sufficient to pay_all sums secured- by’ this. mortgage, designatmg the
Mortgegee as’ beneficiary  thereof, and, upon failure of-the - Mortgngor to pay the: premiums therefor, ‘the- Mort:,"
gagee may, at its option, pay sa:d prenuums, and a]] surns sa advanced by the Mortgagec shall beeome a part S

of mortgage debt.
7. That, together with, and in addrtlon to,. the monthly payments of princi’pnl and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on thé first day of each month; until the. indebted- -
ness secured hereby is puid in full, a sum equal to one-twelfth of the anriual taxes, pub].ic ‘agséssments and inmr
ante premiums, as estimated by the Mortgagee, and, on the' failure of ‘the: Mortgagor to pay all taxes,’ ‘fnsuratcs
premiums and public assessments the Mortgagee may at its option pay said items. nnd charge all advances there- o

for to the mortgage debt. . ;
" . 8. That he hereby assigns alj the rents, issues. and proﬁts of the mortgaged premisec from end after any de-

fault hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee: shall

have the right to have a receiver appointed of the rents, issues, and profits, who, -after deducting all eharges and :
expenses attending such proceedings and the execution of his trust as receiver, shell npply the residue of the rent.'., e

 issues, and profits, toward the payment of the debt secured hereby e d

-9, That, at the option of the Mortgngee, this mortgage ‘shall become due nnd payable fortbwith ﬂ'- the Mort-

- gagor ‘shall- convey away- sald mortgaged premises, or “if the title shall become vested in‘any other person inany
manner whatsoever other than by death of the Mortgagor, or, in the case ‘of a constniction Ioan, if the Mortgagor
shall permit work on the project to becomé nnd remain interrupted for 2 per!od of ﬁ&een. (15); days without the

written consent of the Mortgagee - .
10. It Is agreed that the Mortgagor shal] hold and enjoy the prem!ses above conveyed until’ there s a default
- under this mortgage or in:the note secured hereby. It is-the true meaning of this instrument that ff. ‘the, Mort-_/
_gagor shall fully perform alf the terms, condit:inns, and.covenants of this mortgage, and of the note secured hereby, -
_ that then this mortgage shall be utterly null ‘and void; otherwiss to remain in full force and virtue. If there is a
- default in any of the terms,’ condrtions or. covenants of this. mortgage,,or ‘of the note secured hereby, t.hen, nt the
option of the Mortgagee, all sums then owing by the Mortgagor.to the Mortgagee shall become lmmedlately due -
~ and payable and this mortgage may be foreclosed Should any legal proceedings be: instrtuted for ‘the f0reelosure
" of this mortgage, or should the- Mortgagee become a party to any suit involvmg this- MOrtgage or the title.to the ‘
L premises described herein, or should the: debt secured hereby or any part-thereof ‘be pliced i i the; ‘hands ‘of .an_
. attorney at law for, collection by smt or otherwise, al] costs and. expenseeincurred by theMortgagee, and ‘aveason..
* . able attorney’s fee, shall thereupon’ become: due- arid payable- -fmmediately or’.on ‘demand, at-the’ optton of‘ the
o Mortgagec, as a- part of the debt secured thereby, and may be recovered and collected hereunder i ‘

i .
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